CFA PROGRAM CURRICULUM 2017 LEVEL I VOLUMES 1 6

**¥NAVIGATING THE CFA ProGraM CurricuLUM 2017 LeveL Il VoLumes 1-6: A DeTalLeD GuUipe**

CFA PROGRAM CURRICULUM 2017 LEVEL Il VOLUMES 1 6 REPRESENT A COMPREHENSIVE RESOURCE DESIGNED TO DEEPEN
CANDIDATES’ UNDERSTANDING OF INVESTMENT PRINCIPLES AND ANALYTICAL SKILLS NECESSARY FOR SUCCESS IN THE CFA LEVEL
[ EXAM. |F YOU’RE PREPARING FOR THIS CHALLENGING LEVEL, THESE VOLUMES ARE YOUR ROADMAP THROUGH COMPLEX TOPICS
SUCH AS FINANCIAL REPORTING ANALYSIS, EQUITY VALUATION, FIXED INCOME, DERIVATIVES, AND PORTFOLIO MANAGEMENT.
THIS ARTICLE EXPLORES THE STRUCTURE, CONTENT, AND STRATEGIC APPROACH TO MASTERING THE 2017 CURRICULUM,
HELPING YOU MAKE THE MOST OF THESE ESSENTIAL STUDY MATERIALS.

UNDERSTANDING THE STRUCTURE ofF CFA ProGrAM CurriCULUM 2017
LeveL || VoLuMes 1-6

THe 2017 LeVEL Il CURRICULUM IS DIVIDED INTO SIX VOLUMES, EACH FOCUSING ON A CLUSTER OF RELATED TOPICS. THIS
DIVISION ALLOWS CANDIDATES TO APPROACH THE MATERIAL IN MANAGEABLE SEGMENTS WHILE BUILDING A HOLISTIC
UNDERSTANDING OF INVESTMENT ANALYSIS AND PORTFOLIO MANAGEMENT. THE VOLUMES ARE CAREFULLY CURATED TO ALIGN
WITH THE CFA INSTITUTE’S LEARNING OUTCOME STATEMENTS (LOS), ENSURING CANDIDATES COVER EVERY CRITICAL
CONCEPT TESTED IN THE EXAM.

BreAkDOWN OF VOLUMES AND CONTENT AREAS

- ¥*VoLUME 1: ETHICAL AND PROFESSIONAL STANDARDS § QUANTITATIVE METHODS* ¥

THIS VOLUME LAYS THE FOUNDATION BY EMPHASIZING THE CFA CobDE oF ETHICS AND STANDARDS OF PROFESSIONAL
CONDUCT, CRUCIAL FOR ETHICAL DECISION-MAKING. |T ALSO COVERS QUANTITATIVE METHODS, INCLUDING TIME VALUE OF
MONEY, STATISTICS, AND PROBABILITY CONCEPTS ESSENTIAL FOR FINANCIAL ANALYSIS.

- **\/oLUME 2: Economics**
HERE, CANDIDATES DIVE INTO MICRO AND MACROECONOMICS, UNDERSTANDING HOW ECONOMIC FORCES IMPACT INVESTMENT
DECISIONS. TOPICS INCLUDE CURRENCY EXCHANGE MECHANISMS, ECONOMIC GROW TH THEORIES, AND BUSINESS CYCLES.

- **¥\/oLUME 3: FINANCIAL REPORTING AND ANALYSIS**
ONE OF THE MOST CHALLENGING AREAS, THIS VOLUME UNPACKS INCOME STATEMENTS, BALANCE SHEETS, CASH FLOW
STATEMENTS, AND FINANCIAL RATIOS, ESSENTIAL FOR INTERPRETING CORPORATE FINANCIAL HEALTH.

- **¥V/oLUME 4: CorPORATE FINANCE AND EQUITY INVESTMENTS**
THIS VOLUME COVERS CAPITAL BUDGETING, COST OF CAPITAL, DIVIDEND POLICIES, AND EQUITY VALUATION TECHNIQUES,
PROVIDING TOOLS TO EVALUATE INVESTMENT OPPORTUNITIES AND CORPORATE FINANCIAL DECISIONS.

- **¥\/oLUME 5: FIxep INCOME AND DERIVATIVES®*
CANDIDATES LEARN ABOUT BOND VALUATION, YIELD MEASURES, CREDIT ANALYSIS, AND DERIVATIVE INSTRUMENTS LIKE
OPTIONS, FUTURES, AND SWAPS, CRUCIAL FOR MANAGING FIXED INCOME PORTFOLIOS AND HEDGING STRATEGIES.

- **¥\/oLUME 6: PORTFOLIO MANAGEMENT AND W/EALTH PLANNING®*

THE FINAL VOLUME INTEGRATES ALL PRIOR KNOWLEDGE TO ADDRESS PORTFOLIO CONSTRUCTION, ASSET ALLOCATION, AND RISK
MANAGEMENT, EMPHASIZING REAL-WORLD APPLICATION AND CLIENT-CENTERED INVESTMENT STRATEGIES.

Key FEATURES ofF THE CFA ProGrAM CurricuLuM 2017 Leve |l



VoruMes 1-6

DELVING INTO THE CFA LEVEL || CURRICULUM REQUIRES NOT JUST READING BUT ALSO UNDERSTANDING THE DEPTH AND BREADTH
OF CONCEPTS PRESENTED. THE 20 17 EDITIONS ARE KNOWN FOR THEIR COMPREHENSIVE EXPLANATIONS, REAL-\WORLD CASE
STUDIES, AND PRACTICE PROBLEMS THAT CHALLENGE CANDIDATES TO APPLY THEORY PRACTICALLY.

INTEGRATION OF REAL-\W ORLD EXAMPLES

ONE OF THE STANDOUT ASPECTS OF THE 20 17 CURRICULUM IS ITS USE OF CASE STUDIES AND EXAMPLES DRAWN FROM
ACTUAL FINANCIAL MARKETS AND COMPANIES. THIS APPROACH HELPS BRIDGE THE GAP BETWEEN ACADEMIC THEORY AND
PROFESSIONAL PRACTICE, MAKING COMPLEX TOPICS MORE RELATABLE AND EASIER TO GRASP.

Focus oN ANALYTICAL SkiLLS

LEVEL Il IS OFTEN CHARACTERIZED BY ITS EMPHASIS ON FINANCIAL ANALYSIS AND VALUATION. THE CURRICULUM ENCOURAGES
CANDIDATES TO DEVELOP CRITICAL THINKING SKILLS BY INTERPRETING FINANCIAL STATEMENTS, PERFORMING DETAILED EQUITY
AND FIXED INCOME VALUATIONS, AND UNDERSTANDING THE NUANCES OF DERIVATIVE PRICING.

CoOMPREHENSIVE END-OF-READING QUESTIONS

EACH READING CONCLUDES WITH QUESTIONS DESIGNED TO TEST COMPREHENSION AND APPLICATION. THESE ARE INVALUABLE FOR
SELF-ASSESSMENT AND REINFORCING THE MATERIAL COVERED. [HE QUESTIONS VARY IN FORMAT, FROM MULTIPLE-CHOICE TO
ITEM SETS, MIRRORING THE EXAM’S STRUCTURE.

EFFeECTIVE STUDY STRATEGIES FOR MASTERING THE CFA PROGRAM
CurricuLuMm 2017 LeveL Il VoLuMes 1-6

T ACKLING THE EXTENSIVE 2017 LEVEL || CURRICULUM REQUIRES A STRATEGIC APPROACH. HERE ARE SOME TIPS TO HELP
CANDIDATES OPTIMIZE THEIR STUDY TIME AND RETAIN KEY CONCEPTS EFFECTIVELY.

CREATE A STUDY SCHEDULE WITH VOLUME Focus

BREAKING DOWN YOUR STUDY PLAN BY VOLUME CAN PREVENT OVERWHELM. ALLOCATE MORE TIME TO CHALLENGING AREAS LIKE
FINANCIAL REPORTING AND ANALYSIS (VoLUME 3) AND FIXED INCOME (VOLUME 5), WHILE STILL REINFORCING ETHICS AND
PORTFOLIO MANAGEMENT CONCEPTS REGULARLY.

ACTIVE LEARNING THROUGH PRACTICE QUESTIONS

ENGAGE WITH THE END-OF-READING QUESTIONS AND SEEK ADDITIONAL QUESTION BANKS ALIGNED WITH THE 20 17 CURRICULUM.
PRACTICING ITEM SET QUESTIONS ENHANCES ANALYTICAL THINKING AND TIME MANAGEMENT, BOTH CRITICAL FOR SUCCESS ON
EXAM DAY.



UsEe SUPPLEMENTARY RESOURCES WISELY

WHILE THE CFA CURRICULUM IS COMPREHENSIVE, SUPPLEMENTING YOUR STUDY WITH PREP COURSES, VIDEO LECTURES, OR
STUDY GROUPS CAN CLARIFY DIFFICULT TOPICS. BE CAUTIOUS, HOWEVER, TO RELY PRIMARILY ON THE OFFICIAL VOLUMES TO
ENSURE ALIGNMENT WITH THE 2017 EXAM CONTENT.

EMPHASIZE CONCEPTUAL UNDERSTANDING OVER MEMORIZATION

LEVEL || DEMANDS NOT ONLY KNOWLEDGE BUT ALSO THE ABILITY TO APPLY CONCEPTS IN VARIOUS SCENARIOS. FOCUS ON
UNDERSTANDING THE UNDERLYING PRINCIPLES OF VALUATION TECHNIQUES, FINANCIAL REPORTING ADJUSTMENTS, AND PORTFOLIO
THEORIES RATHER THAN ROTE MEMORIZATION.

ExPLORING LS| KEyworDs ReLATED To THE CFA PrRoGRAM CURRICULUM
2017 LeveL Il VoLumes 1-6

IN ADDITION TO THE PRIMARY CURRICULUM, CANDIDATES OFTEN ENCOUNTER RELATED TERMS AND CONCEPTS THAT ENHANCE
COMPREHENSION AND EXAM READINESS. INTEGRATING THESE NATURALLY CAN DEEPEN YOUR GRASP OF THE SUBJECT MATTER.
* FINANCIAL STATEMENT ANALYSIS — A CRITICAL SKILL DEVELOPED IN VOLUME 3 FOR INTERPRETING COMPANY HEALTH.

L4 EQUITY VALUATION MODELS — EXPLORED IN VVOLUME 4, INCLUDING DISCOUNTED CASH FLOW AND DIVIDEND DISCOUNT
MODELS.

¢ FIXED INCOME SECURITIES — STUDIED IN VOLUME 5, COVERING BOND PRICING AND YIELD CURVE ANALYSIS.
® DERIVATIVES PRICING — ESSENTIAL FOR UNDERSTANDING OPTIONS AND FUTURES IN RISK MANAGEMENT.
¢ PORTFOLIO RISk MANAGEMENT — A KEY THEME IN VV OLUME 6, FOCUSING ON DIVERSIFICATION AND ASSET ALLOCATION.

L4 QUANTITATIVE METHODS FOR FINANCE — FOUNDATIONAL TECHNIQUES FROM VOLUME 1 SUPPORTING DATA ANALYSIS
AND PROBABILITY ASSESSMENTS.

e CFA ETHICAL STANDARDS — GUIDING PRINCIPLES WOVEN THROUGHOUT ALL VOLUMES TO ENSURE PROFESSIONAL
INTEGRITY.

RECOGNIZING THESE RELATED CONCEPTS WITHIN THE CURRICULUM CAN HELP CANDIDATES BUILD MENTAL CONNECTIONS AND
IMPROVE RETENTION.

TiPs FOR NAVIGATING CHALLENGING Torics IN THE CFA PROGRAM
CurricuLuM 2017 LeveL Il VoLuMes 1-6

CERTAIN AREAS WITHIN THE LEVEL |l CURRICULUM TEND TO CHALLENGE CANDIDATES MORE THAN OTHERS. HERE’S HOW TO
APPROACH THEM:



MASTERING FINANCIAL REPORTING AND ANALYSIS

THIS TOPIC REQUIRES DETAILED UNDERSTANDING OF ACCOUNTING STANDARDS AND ADJUSTMENTS. TRY SUMMARIZING KEY
DIFFERENCES BETWEEN IFRS AnD US GAAP AS PRESENTED IN THE CURRICULUM, AND PRACTICE ADJUSTING FINANCIAL
STATEMENTS TO REFLECT ECONOMIC REALITY.

DeMYSTIFYING FIXED INCOME VALUATION

BOND MATH CAN BE TRICKY, BUT FOCUSING ON YIELD MEASURES LIKE YIELD TO MATURITY, YIELD SPREADS, AND DURATION
CONCEPTS CAN CLARIFY VALUATION. USE THE EXAMPLES IN VOLUME 5 TO SEE HOW SHIFTS IN INTEREST RATES IMPACT BOND
PRICES.

UNDERSTANDING DERIVATIVES

DERIVATIVES OFTEN INTIMIDATE CANDIDATES DUE TO THEIR COMPLEXITY. BREAK DOWN EACH INSTRUMENT INTO ITS BASIC
COMPONENTS AND STUDY PRICING MODELS STEP-BY-STEP. THE 20 17 CURRICULUM’S PRACTICAL EXAMPLES MAKE THIS MORE
APPROACHABLE.

THe PrACTICAL VALUE oF CFA ProGrRAM CurricuLuMm 2017 Level |l
VoLuMes 1-6 BEYOND THE ExAM

\W/HILE PASSING THE LEVEL || EXAM IS THE IMMEDIATE GOAL, THE KNOWLEDGE GAINED FROM THE 20 17 CURRICULUM HAS
ENDURING PROFESSIONAL VALUE. |T EQUIPS INVESTMENT PROFESSIONALS WITH TOOLS TO CONDUCT THOROUGH FINANCIAL
ANALYSIS, MAKE INFORMED PORTFOLIO DECISIONS, AND UPHOLD ETHICAL STANDARDS.

EMPLOYERS HIGHLY VALUE CFA CHARTERHOLDERS FOR THEIR RIGOROUS TRAINING IN QUANTITATIVE METHODS AND REAL-WORLD
APPLICATION OF FINANCIAL CONCEPTS. THE CURRICULUM’S EMPHASIS ON ETHICS AND PROFESSIONALISM ALSO REINFORCES
TRUSTWORTHINESS, A KEY ASSET IN FINANCE CAREERS.

AS YOU WORK THROUGH THE VOLUMES, CONSIDER HOW THESE LESSONS APPLY TO ACTUAL INVESTMENT SCENARIOS OR YOUR
CURRENT ROLE. THIS MINDSET NOT ONLY PREPARES YOU FOR THE EXAM BUT ALSO SHAPES YOU INTO A THOUGHTFUL,
ANALYTICAL FINANCE PROFESSIONAL.

THe CFA PROGRAM CURRICULUM 20 17 LEVEL Il VOLUMES 1 6 STAND AS A TESTAMENT TO THE DEPTH AND RIGOR OF THE CFA
DESIGNATION. APPROACHING THEM WITH CURIOSITY, DISCIPLINE, AND STRATEGIC FOCUS CAN TRANSFORM A DAUNTING
SYLLABUS INTO A REWARDING JOURNEY TOWARD FINANCIAL EXPERTISE.

FREQUENTLY AskeD QUESTIONS

WHAT ToPics ARE COVERED IN CFA ProGrAM CurrIicULUM 2017 LeveL Il VoLUMES
1 ToO 6°

THe CFA ProGraM CurricuLUM 2017 LeveL Il VoLuMes 1 To 6 COVERS TOPICS INCLUDING ETHICAL AND PROFESSIONAL
STANDARDS, QUANTITATIVE METHODS, ECONOMICS, FINANCIAL REPORTING AND ANALYSIS, CORPORATE FINANCE, EQUITY
INVESTMENTS, FIXED INCOME, DERIVATIVES, ALTERNATIVE INVESTMENTS, PORTFOLIO MANAGEMENT, AND WEALTH PLANNING.



How I1s THE CFA LeveL Il 2017 CURRICULUM STRUCTURED ACROSS THE SIX
VOLUMES?

THE six voLuMes oF THE CFA LeVEL Il 2017 CURRICULUM ARE ORGANIZED BY TOPIC AREAS, WITH EACH VOLUME DEDICATED
TO A SET OF RELATED SUBJECTS. FOR EXAMPLE, VOLUME 1 TYPICALLY COVERS ETHICAL AND PROFESSIONAL STANDARDS AND
QUANTITATIVE METHODS, WHILE SUBSEQUENT VOLUMES COVER ECONOMICS, FINANCIAL REPORTING AND ANALYSIS,
CorPORATE FINANCE, EQUITY INVESTMENTS, FIXED INCOME, DERIVATIVES, ALTERNATIVE INVESTMENTS, AND PORTFOLIO
MANAGEMENT.

ARE THERE ANY SIGNIFICANT CHANGES IN THE 2017 CFA LeveL Il curRriCcULUM
COMPARED TO PREVIOUS YEARS?

The 2017 CFA LevEL Il CURRICULUM INCLUDED UPDATES TO THE FINANCIAL REPORTING AND ANALYSIS SECTION, WITH
INCREASED FOCUS ON IFRS STANDARDS AND FINANCIAL STATEMENT ANALYSIS. THERE WERE ALSO REFINEMENTS IN ETHICS AND
QUANTITATIVE METHODS TO REFLECT INDUSTRY DEVELOPMENTS, BUT THE CORE STRUCTURE REMAINED CONSISTENT WITH PRIOR
YEARS.

\WHAT IS THE BEST APPROACH TO STUDYING THE CFA LeVeL |l 2017 CUrrRICULUM
VOLUMES 1 TO 6 EFFECTIVELY?

AN EFFECTIVE APPROACH TO STUDYING THE CFA LEVEL Il 2017 CURRICULUM INVOLVES SYSTEMATICALLY REVIEWING EACH
VOLUME, FOCUSING ON UNDERSTANDING THE CORE CONCEPTS AND PRACTICING ITEM SET QUESTIONS. IT IS RECOMMENDED TO
ALLOCATE TIME FOR ETHICS EARLY, INTEGRATE PRACTICE QUESTIONS REGULARLY, AND REVISIT COMPLEX TOPICS LIKE FINANCIAL
REPORTING AND EQUITY INVESTMENTS MULTIPLE TIMES.

Do THE CFA LeveL Il 2017 VOLUMES INCLUDE PRACTICE QUESTIONS AND MOCK
EXAMS?

Yes, THE CFA LeveL Il 2017 CURRICULUM VOLUMES INCLUDE END-OF-READING PRACTICE QUESTIONS AND ITEM SET
QUESTIONS DESIGNED TO TEST COMPREHENSION. ADDITIONALLY, CFA INSTITUTE PROVIDES SEPARATE MOCK EXAMS AND
QUESTION BANKS TO COMPLEMENT THE CURRICULUM VOLUMES FOR EXAM PREPARATION.

W HERE CAN | FIND THE OFFICIAL CFA ProGrAM CURRICULUM 2017 LeveL Il VoLUMES
1 TO 6°

THe officiaL CFA ProGraM CurricULUM 2017 LeveL Il VoLuMes 1 To & CAN BE ACCESSED THROUGH THE CFA
INSTITUTE'S LEARNING ECOSYSTEM IF YOU ARE REGISTERED FOR THE EXAM. PHYSICAL COPIES OR E-BOOKS ARE PROVIDED UPON
REGISTRATION, AND OLDER EDITIONS MAY BE FOUND THROUGH AUTHORIZED RESELLERS OR SECOND-HAND SOURCES.

How ReLeVANT IS THE CFA LeveL Il 2017 CURRICULUM TODAY FOR CANDIDATES
PREPARING FOR THE EXAM?

WHILE THE 2017 CFA LEVEL |l CURRICULUM PROVIDES FOUNDATIONAL KNOWLEDGE, CANDIDATES ARE ADVISED TO STUDY THE
MOST CURRENT CURRICULUM AS THE CFA INSTITUTE UPDATES CONTENT YEARLY TO REFLECT CHANGES IN INDUSTRY PRACTICES
AND STANDARDS. USING THE LATEST MATERIALS ENSURES ALIGNMENT WITH THE CURRENT EXAM FORMAT AND CONTENT.

ADDITIONAL RESOURCES

CFA ProGraM CurricULUM 2017 LeveL Il VoLuMes 1-6: AN IN-DEpTH REVIEW AND ANALYSIS

CFA PROGRAM CURRICULUM 2017 LEVEL Il VOLUMES 1 6 REPRESENT A CORNERSTONE RESOURCE FOR CANDIDATES PREPARING
FOR THE CHARTERED FINANCIAL ANALYST (CFA) LEVEL Il EXAMINATION. KNOWN FOR ITS COMPREHENSIVE BREADTH AND DEPTH,



THE 20 17 CURRICULUM SPANS SIX VOLUMES, EACH METICULOUSLY DESIGNED TO COVER THE CORE CONCEPTS AND ADVANCED
ANALYTICAL TECHNIQUES ESSENTIAL TO MASTERING INVESTMENT MANAGEMENT AND FINANCIAL ANALYSIS. THIS ARTICLE
PROVIDES A DETAILED, PROFESSIONAL REVIEW OF THESE VOLUMES, DISSECTING THEIR STRUCTURE, CONTENT, PEDAGOGICAL
APPROACH, AND PRACTICAL RELEVANCE WITHIN THE BROADER CFA PROGRAM FRAMEW ORK.

OvervIEw ofF THE CFA ProGrAM CurricuLum 2017 Level |l

THe CFA LEVEL Il CURRICULUM IS DISTINCTIVE FROM LEVEL | DUE TO ITS INTENSIFIED FOCUS ON THE APPLICATION OF
INVESTMENT TOOLS AND CONCEPTS THROUGH CASE STUDIES AND ITEM SET QUESTIONS. THE 2017 EDITION, ORGANIZED INTO
SIX VOLUMES, SYSTEMATICALLY COVERS TOPICS RANGING FROM ETHICAL AND PROFESSIONAL STANDARDS TO COMPLEX EQUITY
VALUATION TECHNIQUES. CANDIDATES OFTEN REGARD THESE VOLUMES AS BOTH A CHALLENGE AND A RESOURCE, GIVEN THE
CURRICULUM’S EMPHASIS ON INTEGRATING THEORETICAL KNOWLEDGE WITH REAL-WORLD FINANCIAL SCENARIOS.

EACH VOLUME CORRESPONDS TO SPECIFIC TOPIC AREAS THAT ALIGN WITH THE CFA INSTITUTE’S LEARNING OUTCOME
STATEMENTS (LOS), ENSURING CANDIDATES ENGAGE WITH MATERIAL THAT DIRECTLY SUPPORTS EXAM PREPARATION. THE
20717 CURRICULUM IS DESIGNED NOT ONLY TO TEST ROTE MEMORIZATION BUT TO CULTIVATE ANALYTICAL THINKING, CRITICAL
EVALUATION, AND DECISION-MAKING SKILLS ESSENTIAL FOR INVESTMENT PROFESSIONALS.

VoLuMe 1 § 2: ETHICAL AND QUANTITATIVE FOUNDATIONS

VOLUMES 1 AND 2 PRIMARILY FOCUS ON ETHICAL AND PROFESSIONAL STANDARDS, QUANTITATIVE METHODS, AND
EcoNoMics. THESE FOUNDATIONAL TOPICS SET THE TONE FOR THE REST OF THE CURRICULUM BY REINFORCING THE ETHICAL
FRAMEWORK WITHIN WHICH CFA CHARTERHOLDERS OPERATE, ALONGSIDE QUANTITATIVE TECHNIQUES CRITICAL FOR FINANCIAL
ANALYSIS.

- THE ETHICS SECTION REMAINS A VITAL COMPONENT, EMPHASIZING THE CFA INSTITUTE’S CODE OF ETHICS AND STANDARDS OF
ProressioNAL CoNDUCT. THE 2017 CURRICULUM’S APPROACH INCLUDES REAL-WORLD SCENARIOS AND CASE STUDIES THAT
CHALLENGE CANDIDATES TO APPLY ETHICAL PRINCIPLES RATHER THAN MEMORIZE RULES.

- QUANTITATIVE METHODS IN THESE VOLUMES DELVE INTO TIME SERIES ANALYSIS, REGRESSION TECHNIQUES, AND HYPOTHESIS
TESTING. THE 20 17 CURRICULUM EXPANDED ON THE APPLICATION OF THESE TECHNIQUES WITHIN INVESTMENT CONTEXTS, SUCH
AS FORECASTING AND RISK ASSESSMENT.

- ECONOMICS COVERS MICRO AND MACROECONOMIC PRINCIPLES WITH PARTICULAR ATTENTION TO CURRENCY EXCHANGE
MECHANISMS AND ECONOMIC GROWTH MODELS, REFLECTING THE GLOBAL NATURE OF FINANCIAL MARKETS.

THIS DUAL-VOLUME FOUNDATION IS CRITICAL FOR CANDIDATES AS IT SUPPORTS QUANTITATIVE REASONING AND ETHICAL
JUDGMENT, WHICH ARE TESTED RIGOROUSLY IN SUBSEQUENT VOLUMES AND THE EXAM.

VoLuMe 3 § 4: CorRPORATE FINANCE AND EQUITY INVESTMENTS

VOLUMES 3 AND 4 TRANSITION TOWARD APPLIED INVESTMENT ANALYSIS, FEATURING CORPORATE FINANCE AND EQUITY
INVESTMENTS AS CORE SUBJECTS.

- CorPORATE FINANCE IN 2017 WAS PRESENTED WITH A FOCUS ON CAPITAL BUDGETING, COST OF CAPITAL, AND CORPORATE
GOVERNANCE. THESE TOPICS ARE INTEGRATED WITH VALUATION TECHNIQUES TO PREPARE CANDIDATES FOR REAL-WORLD
FINANCIAL DECISION-MAKING.

- EQUITY INVESTMENTS VOLUME IS NOTABLY EXTENSIVE, REFLECTING THE COMPLEXITY OF EQUITY VALUATION METHODS SUCH
AS DISCOUNTED CASH FLOW , MARKET-BASED VALUATION, AND RESIDUAL INCOME MODELS. THE CURRICULUM ALSO INCLUDES

ANALYSIS OF INDUSTRY AND COMPANY FUNDAMENTALS, WHICH ARE CRUCIAL FOR CONSTRUCTING INVESTMENT THESES.

THE DEPTH OF CONTENT IN THESE VOLUMES DEMANDS A STRONG CONCEPTUAL UNDERSTANDING COMBINED WITH ANALYTICAL



PROFICIENCY. THE CURRICULUM’S CASE STUDY APPROACH ENCOURAGES CANDIDATES TO SYNTHESIZE INFORMATION ACROSS
MULTIPLE DOMAINS, MIRRORING PROFESSIONAL INVESTMENT CHALLENGES.

VoLUME 5: Fixep INCOME AND DERIVATIVES

VOLUME 5 ADDRESSES FIXED INCOME AND DEEIVATIVES, TWO AREAS THAT REQUIRE PRECISE MATHEMATICAL MODELING AND AN
UNDERSTANDING OF MARKET MECHANICS.

- THE FIXED INCOME PORTION COVERS BOND VALUATION, YIELD MEASURES, TERM STRUCTURE, AND CREDIT RISK ANALYSIS. THE
2017 CURRICULUM EMPHASIZED PRACTICAL APPLICATIONS SUCH AS MANAGING BOND PORTFOLIOS AND EVALUATING INTEREST
RATE RISK.

- DERIVATIVES TOPICS INCLUDE FORWARDS, FUTURES, OPTIONS, AND SWAPS, WITH AN ANALYTICAL ORIENTATION TOW ARD
VALUATION AND RISK MANAGEMENT STRATEGIES. THE CURRICULUM’S EXAMPLES OFTEN ILLUSTRATE HOW DERIVATIVES CAN BE

USED TO HEDGE OR SPECULATE WITHIN INVESTMENT PORTFOLIOS.

VOLUME 5’S COMPREHENSIVE CONTENT BRIDGES THEORETICAL FINANCE WITH PRACTICAL INVESTMENT TOOLS, EQUIPPING
CANDIDATES WITH THE SKILLS TO NAVIGATE COMPLEX SECURITIES AND DERIVATIVE INSTRUMENTS.

VOLUME 6: ALTERNATIVE INVESTMENTS AND PORTFOLIO MANAGEMENT

THE FINAL VOLUME, VOLUME 6, CONCENTRATES ON ALTERNATIVE INVESTMENTS, PORTFOLIO MANAGEMENT, AND W/EALTH
PLANNING.

- ALTERNATIVE INVESTMENTS INCLUDE REAL ESTATE, PRIVATE EQUITY, HEDGE FUNDS, AND COMMODITIES. THE 2017
CURRICULUM PROVIDES FRAMEW ORKS FOR VALUATION AND RISK ASSESSMENT UNIQUE TO THESE ASSET CLASSES.

- PORTFOLIO MANAGEMENT SECTIONS ELABORATE ON ASSET ALLOCATION, RISK~-ADJUSTED PERFORMANCE MEASURES, AND
BEHAVIORAL FINANCE. W/EALTH PLANNING CONTENT LINKS INVESTMENT DECISIONS TO CLIENT-SPECIFIC FACTORS SUCH AS TAX

CONSIDERATIONS AND ESTATE PLANNING.

THIS VOLUME ENCAPSULATES THE HOLISTIC INVESTMENT MANAGEMENT PROCESS, EMPHASIZING THE INTEGRATION OF MULTI-
ASSET STRATEGIES AND CLIENT-CENTRIC APPROACHES.

CoMPARATIVE INSIGHTS AND CURRICULUM FEATURES

\W/HEN REVIEWING THE CFA PROGRAM CURRICULUM 20 17 LEVEL Il VOLUMES 1 6 HOLISTICALLY, SEVERAL KEY FEATURES
STAND OUT:

® STRUCTURED PROGRESSION: THE CURRICULUM PROGRESSES LOGICALLY FROM FOUNDATIONAL ETHICS AND
QUANTITATIVE METHODS TO COMPLEX VALUATION AND PORTFOLIO MANAGEMENT, FACILITATING LAYERED LEARNING.

® INTEGRATION OF THEORY AND PRACTICE: CASE STUDIES AND ITEM SET QUESTIONS SIMULATE REAL INVESTMENT
SCENARIOS, REINFORCING PRACTICAL APPLICATION OVER THEORETICAL KNOWLEDGE ALONE.

o CoMPREHENSIVE COVERAGE: THE SIX VOLUMES COLLECTIVELY COVER THE FULL GAMUT OF LEVEL I TOPICS, ENSURING
NO CRITICAL AREA IS OVERLOOKED.

* Focus oN ANALYTICAL RIGOR: EMPHASIS ON CALCULATIONS, MODELING, AND INTERPRETATION EQUIPS CANDIDATES
WITH SKILLS THAT TRANSLATE DIRECTLY INTO PROFESSIONAL COMPETENCIES.



HO\X/EVER/ SOME CRITIQUES HAVE EMERGED FROM CANDIDATES AND EDUCATORS ALIKE. THE SHEER VOLUME OF MATERIAL CAN BE
OVERWHELMING, AND THE DENSE TEXT MAY CHALLENGE THOSE WITHOUT STRONG QUANTITATIVE BACKGROUNDS.
ADDITIONALLY, THE 20 17 CURRICULUM’S PRESENTATION STYLE, WHILE THOROUGH, SOMETIMES LACKED THE SUCCINCTNESS
PREFERRED BY CANDIDATES BALANCING STUDY TIME CONSTRAINTS.

STuDY APPROACHES AND UTILIZATION OF THE 2017 CURRICULUM

ErFecTIVE USE OF THE CFA PROGRAM CURRICULUM 2017 LEVEL Il VOLUMES 1 6 REQUIRES STRATEGIC STUDY PLANNING.
CANDIDATES OFTEN SUPPLEMENT THE OFFICIAL CURRICULUM WITH THIRD-PARTY STUDY GUIDES, VIDEO LECTURES, AND PRACTICE
QUESTIONS TO ENHANCE UNDERSTANDING AND RETENTION.

RECOMMENDED STRATEGIES INCLUDE:
1. EARLY FAMILIARIZATION: BEGIN WITH VOLUMES COVERING ETHICS AND QUANTITATIVE METHODS TO ESTABLISH A SOLID
FOUNDATION.

2. TopPIC INTEGRATION: CROSS-REFERENCE VOLUMES, ESPECIALLY WHEN TOPICS OVERLAP, SUCH AS VALUATION
TECHNIQUES IN EQUITY AND CORPORATE FINANCE.

3. ACTIVE LEARNING: ENGAGE WITH END-OF-CHAPTER QUESTIONS AND CFA INSTITUTE’S MOCK EXAMS TO TEST
APPLICATION SKILLS.

4. TiME MANAGEMENT: ALLOCATE STUDY TIME PROPORTIONALLY, RECOGNIZING VOLUMES WITH HEAVIER CONCEPTUAL
LOADS, LIKE EQUITY INVESTMENTS AND FIXED INCOME.

THe 2017 CURRICULUM REMAINS A VALUABLE RESOURCE NOT ONLY FOR EXAM PREPARATION BUT ALSO AS A REFERENCE FOR
FINANCIAL PROFESSIONALS SEEKING TO DEEPEN THEIR TECHNICAL EXPERTISE.

FINAL THoUGHTS oN THE 2017 LeveL || CurricULUM VOLUMES

THE CFA PROGRAM CURRICULUM 20 17 LEVEL Il VOLUMES 1 6 EMBODY A RIGOROUS EDUCATIONAL FRAMEWORK TAILORED TO
THE DEMANDS OF THE INVESTMENT PROFESSION. THEIR COMPREHENSIVE NATURE, COMBINED WITH ANALYTICAL DEPTH AND
PRACTICAL ORIENTATION, REFLECTS THE EVOLVING STANDARDS OF THE CFA INSTITUTE. WHILE CHALLENGING, THE
CURRICULUM’S STRUCTURE AND CONTENT HAVE CONSISTENTLY PREPARED CANDIDATES FOR BOTH THE LEVEL || EXAM AND THE
REALITIES OF PROFESSIONAL FINANCIAL ANALYSIS.

FOR CANDIDATES AND PRACTITIONERS ALIKE, THESE VOLUMES REPRESENT MORE THAN STUDY MATERIAL—THEY ARE A GATEWAY
TO MASTERING COMPLEX FINANCIAL CONCEPTS AND ETHICAL RESPONSIBILITIES FUNDAMENTAL TO THE DISCIPLINE OF INVESTMENT
MANAGEMENT.
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